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Findingsin the audit of the Douglas Squar e Transpor tation Development District

Supervision The Douglas Square Transportation Development District (TDD) Board
does not review and approve loan payments or bank reconciliations.
Financial transactions and bank account reconciliations are prepared by a
contracted service provider, and without adequate reviews the Board cannot
ensure the TDD'sfinancia transactionsare proper.

In the areas audited, the overall performance of this entity was Fair .*

American Recovery and The Douglas Square Transportation Development District did not receive
Reinvestment Act any federal stimulus monies during the audited time period.

(Federal Stimulus)

*The rating(s) cover only audited areas and do not reflect an opinion on the overall operation of the entity. Within that context, the
rating scal e indicates the following:

Excellent: The audit resultsindicate this entity is very well managed. The report containsno findings. In addition, if
applicable, prior recommendations have been implemented.

Good: The audit resultsindicate this entity is well managed. The report containsfew findings, and the entity hasindicated
most or all recommendations have aready been, or will be, implemented. In addition, if applicable, many of the
prior recommendati ons have been implemented.

Fair: The audit resultsindicate this entity needs to improve operationsin several areas. The report contains several
findings, or one or more findings that require management'simmediate attention, and/or the entity has indicated
severa recommendationswill not be implemented. In addition, if applicable, severa prior recommendationshave
not been implemented.

Poor: The audit results indicate this entity needsto significantly improve operations. The report contains numerous

findings that require management'simmediate attention, and/or the entity has indicated most recommendationswill
not be implemented. In addition, if applicable, most prior recommendations have not been implemented.

Complete Audit Report



http://www.auditor.mo.gov/Press/2012-75.pdf
http://www.auditor.mo.gov/Press/2012-75.pdf

